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we are pleosed to present our report for the yeor ending on Decembet

i1't,20A. This report describes the work done by Zahrah Al-Woha for

the Trcding - Audit Commiltee ("the Committee").

The Committee objedives

The key objective ofthe Committee is to assist the Board of Diredors

in fulfilling its oversight responsibilities with particular emphasis on the

following:

1. Fairness ofthe financial statements

2. Compliance with pertinent laws and regulations

3. Competence and independence of the external auditors

4. Performance by Risks& lnternalAudit Department of its duties and

maintenance of its independence

5. Adequacy and effectiveness ofthe internal control system

5. Ensure that targeted Company's plans and objectives are properly

being met.

Organizotion strudure& working of the Audit Committee

The Committee is independent and consists of three non-executive

members. lt shall meet at least four times per year.

Members of the Management and External Auditors may also attend

meetings upon invitation, as well as any other related persons or

organizations as deemed necessary by the Committee.

The lnternal Auditor is the Secretary ofthe Committee.

On luly 17, 2019, the Board of Directors of the Company decided to

amend the Audit Committee's functions to include Risks Committee's

functions and responsibilities.
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Seven meetings were held during the year. The dates of meetings and
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Moin Adivities of the Audit Committee

1 Orsan onal

The Audit Committee has chosen Mr. Taha Mohammed Abdul

Wahid Azhari as Chairman of the Audit Committee for the

committee's starting period from December 26, 2021

The Committee discussed and recommended the hiring of the

external auditor from professional firms forThe Company's Board

of Directors, which decided to hire of the external auditor (BDO

Dr. Mohamed AlAmri & Partners).

2. Financial Reoortins
The Committee also discussed, reviewed, and recommended for

approval of the Company's quarterly and annual financial statements

for the year 2023.

3. Policies / Procedures / Manuals

The committee reviewed and discussed the following:
. Corporate Governance manual
. Aging and Provision Policy

4. Risk & lnternal Audit Department
During the year, the Committee monitored the performance of the
Risks & lnternalAudit Department and discussed the Risk & lnternal
Audit plan and Risk Assessment.
Also, the Committee discussed Risks & internal audit reports of the
company's department auditee during the year in accordance with the
risks & internal audit plan.
ln addition, the committee assessed the annual performance of the
internal auditor for the year 2023.
5. E*ernal Audito6
. The Committee discussed and recommended the hirinS of the

externa I auditor from professional firms forThe Company's Board
of Directors, which decided to hire the external auditor (BDO Dr.
Mohamed AlAmri & Partners).

. The Committee monitored the External Auditors' performance
during the year.

. The Committee shall regularly meet with the external auditors in
the absence of the Company's management to discuss the most
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significant matters, and to ensure that the audits are being
performed smoothly without any obstacles.

. The committee evaluated the independence of the auditor,
reviewed their scope of work and the terms of contracting with
them. Accordingly, the committee recommended their
nomination to the Board of Directors.

o Verify the auditor's independence, objectivity, fairness, and
effectiveness of audit work, considering the relevant rules and
standards.

. Reviewing the activities and work plan ofthe company's auditor.

. Reviewing the company's auditor reports and notes on the
financial statements.

. Review the quarterly financial statements.

. Reviewing the annual financial statements for the year ending 31.

December 2023.

Audit Com mille e O pi n ion
There is no fundamental \ryeakness in the internal control system,
and that the policies and procedures of the company Appropriateness,
with the continuation of the recommendation to the company's
management to continuously monitor the development and
improvement ofthe efriciency and effectiveness ofthe applicable
internal controls and the need for continuous updating of the
company's policies and procedures.
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On behalf of Zahrah Al-Waha For Trading - Audit Committee
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Chairman of the Audit Committee
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