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AUDIT COMMITTEE REPORT TO THE BOARD OF DIRECTORS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2025
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The Audit Committee is pleased to present its annual report for the
year ended 31 December 2025, summarizing the Committee’s key
activities and the extent to which its responsibilities were exercised
throughout the year. This report also outlines the Committee’s
assessment of the adequacy of the Company’s internal control,
financial control, and risk management systems.

Audit Committee Structure and Meetings
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e The Committee is independent and composed of three non-

executive members. In line with the Charter, the Committee
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holds a minimum of four meetings annually.
e Members of Executive Management and the External Auditors
may be invited to attend as needed.

e The Internal Audit Manager serves as Committee Secretary. Aol cpaly 5 y8e dagas Al Aaxlyodl e psks @
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e The Board of Directors previously approved the delegation of Risk
Committee responsibilities to the Audit Committee on 17 July
2019.

¢ The Audit Committee has chosen Mr. Taha Mohammed Abdul A i .
Wahid Azhari as Chairman of the Audit Committee for the s wﬁ;éﬁj* alak st
committee’s starting period from December 26, 2024 98 LS jgsaxdl OB ddl I3 Olype Caw dde L)l Gddall @
e During 2025, the Committee held six (6) meetings. Attendance obal Jpunlb ange

records are summarized below:

AC (1) AC(2) AC (3) AC (4) AC (5) AC (6)
Name of Member Designation| (1) glazzYl (2) glazz (3) glaz=l (8) glaz=l (5) gLzl (6) glaz¥!
gl gl waiall
19-Mar-2025 | 01-May-2025 13-Jul-2025 31-Jul-2025 27-Oct-2025 16-Dec-2025
Mr. Taha M. Azhari Chairman Present Present Present Present Present Present
) dazee dbo /] L) o> P o o> o> o>
Mr. Meshaal M. Al-Mogren Member Present Present Present Present Present Present
Oyball dases Jadio [l Tgne s i > s A A
Mr. Ahmed Harara Member Present Present Present Present Present Present
Byly> ot fueudl [PIYS > P-t= Pt Pe-T Pe-es s
Mr. Mohamed Samir Secretary Present Present Present Present Present Present
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Key Activities and Oversight Areas ilds _"_“._g 99 dixlll Olbolaiz/

1. Financial Reporting adlll a1

e Reviewed and discussed the quarterly and annual financial Bogily Drgi gyl L) 3152l ArBling Anrlyas inlll Cals @
state-men-ts for 20:25. ' . . - walazely Caogly 2025 plal i

e  Provided its technical view regarding clarity, fairness, and balance L. .
of the disclosures. lsilla B ulnad Gaiall 22l 0S8 tad @dl - e

e Reviewed key accounting estimates and critical financial Aagehes jlgray Aole 355l Al
assumptions. QG 3l Dyaemdl Pluadl § duwlxall Olpaddl o il

* Assessed the appropriateness and consistency of the financial <ALl poylazll
and accounting policies applied by the Company. AS a1 d daia)l duwlzally Adla)l Cluldl dulys @
Internal Audit & Risk Management Jolseally AWl daxlyadl By13] .2
Reviewed and approved the Risk & Internal Audit annual plan. Cudads bolieally Al dnzlyall das dadliay Lindll ol @
:zgg:z:;zg::entatmn of risk mitigation actions and audit olcally Al Ayl Byis) sl Asndll canslly olieol el

e Discussed Internal Audit & Risk quarterly reports in line with the Rl e
spproved plan 2oyl yblxally Al Aazrlyell Byla) o)l Asdliay Ailll Coll @

® (Conducted an annual evaluation of the Internal Audit Manager’s LAl dnzdyoll A WaBy 2025 = il ity Ak
performance for 2025. olally
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e The Committee discussed and recommended the hiring of an .2025
external auditor from professional firms for The Company's Board 2l Gbluc)l aslys .3
of Directors, which decided to hire the external auditor (KPMG } ; .
Professional Services). Cihlad] erha gt Lags = faln Ll alh &

e Reviewing the external auditor’'s work procedures plan and Bl 3l pulmal £2025 pld Bl Sblus dazlyal L-?Uu‘”
verifying that there is no deficiency in the performance of his (gl SHLALN (2 ol 3 (§) O S8 Gl
duties. o 3ally ¢ (el Clhluadl azlie Jos szl das- daxlie @

e Assessed the external auditor independence, objectivity, Aalge el S a8 9l 39l 3929 pac
professional conduct, and audit effectiveness. ddladg dillic g dius g gag Oblucl axlye AMEILl o 32l @

e Discuss the external auditor’s reports and observations on the Alall Ol3 pulaally aclgall Blelus as dazyall Jlast
financial statements and follow up on what has been taken daliag ddlall @3lgall fe dilasMog Sblusl azlye pylaiduwlys @
regarding them. ,L@u Asol L

4. Compliance i S

e Reviewed and approved updates to the Conflict-of-Interest Policy M A
and the Audit Committee Charter for presentation to the Jas 4y @L’“‘J" pelad Sualpw s Jedalizal s E'—yl'l‘ﬁ” ¢
company's Board of Directors. S Byl el Lguypad dazrlpoll Linl

o Reviewed regulatory reports related to compliance with | &L A AR olay AWB) Ol S dulpy e
applicable laws and regulations. eilan a0 Silelym Y 35801 3551 (pe WS clandaslly

*  Reviewing contracts and transactions proposed to be conducted | L1,bYI ae a8l Lgayas O ARl @ sladlly 3gdall dazlye @
by the company with related parties and expressing an opinion 'Le-’u"-d FIES [ IWENN) L_gTJJI slislg ¢ A3l (593
on them to the Board of Directors.
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Committee’s assessment of the adequacy of the Company’s internal
control, financial control, and risk management systems.

Based on the Committee’s oversight activities, Internal Audit & Risk
reports, and external audit results for the year ended 31 December
2025, the Committee confirms that: No material weaknesses were
identified in the internal control system that could adversely affect the
Company’s financial reporting or operational controls. The Committee
encourages continued enhancement of control efficiency and regular

updating of relevant policies and procedures.
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On behalf of Zahrah Al-Waha For Trading - Audit Committee
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Taha Mohammed Abdul Wahid Azhari
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Chairman of the Audit Committee
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