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The Audit Committee is pleosed to present its dnnuol report for the
yeor ended 37 December 2025, summorizing the Committee's key

activities dnd the ertent to which its responsibilities were exercised

throughout the yeor. This report olso outlines the Committee's

ossessment of the adequocy ofthe Compony's internol control,

Iinoncial control, ond r'tsk monogement systems.

Audit Committee Strudure ond Meetings

. The Committee is independent and composed of three non-

executive members. ln line with the Charter, the Committee

holds a minimum of four meetings annually.

. Members of Executive Management and the Exlernal Auditors

may be invited to attend as needed.

. The lnternal Audit Manager serves as Committee Secretary.

. The Board of Directors previously approved the delegation of Risk

Committee responsibilities to the Audit Committee on L7 July

2019.

. The Audit Committee has chosen Mr. Taha Mohammed Abdul

Wahid Azhari as Chairman of the Audit Committee for the

committee's starting period from December 26, 2024

. During 2025, the Committee held six (6) meetings. Attendance

records are summarized below:
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Key Adivities and Oversight Areos
1. Financial Reportinq
. Reviewed and discussed the quarterly and annual financial

statements for 2025.

. Provided its technical view regarding clarity, fairness, and balance

of the disclosures.

r Reviewed key accounting estimates and critical financial

assumptions.

e Assessed the appropriateness and consistency of the financial

and accounting policies applied by the Company.

2. lnternal Audit & Sisk Management
r Reviewed and approved the Risk & lnternal Audit annual plan.

Monitored implementation of risk mitigation actions and audit

recommendations.

. Discussed lnternal Audit & Risk quarterly reports in line with the
approved plan.

. Conducted an annual evaluation of the lnternal Audit Manage/s
performance for 2025.

3. External Auditor
. The Committee discussed and recommended the hiring of an

external auditor from professional firms for The Company's Board

of Directors, which decided to hire the external auditor (KPMG

Professional Services).

. Reviewing the external auditor's work procedures plan and

verifying that there is no deficiency in the performance of his

duties.

. Assessed the external auditor independence, objectivity,
professional conduct, and audit effectiveness.

. Discuss the external audito/s reports and observations on the
financial statements and follow up on what has been taken

regarding them.

4, Compliance
o Reviewed and approved updates to the Conflict-of-lnterest Policy

and the Audit Committee Charter for presentation to the
company's Board of Directors.

. Reviewed regulatory reports related to compliance with
applicable laws and regulations.

. Reviewing contracts and transactions proposed to be conducted

by the company with related parties and expressing an opinion

on them to the Board of Directors.
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Committee's assessment of the ddequocy of the Compony's interndl

control, Iinonciol contrcl, dnd risk mdndgement systems.

Based on the Committee's oversight activities, lnternalAudit & Risk

reports, and external audit results for the year ended 31 December

2025, the Committee confirms that: No material weaknesses were

identified in the internal control system that could adversely affect the

Company's financial reporting or operational controls. The Committee

encourages continued enhancement of control efficiency and regular

updating of relevant policies and procedures.
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On behalf of Zahrah Al-Waha For Trading - Audit Committee
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Taho Mohammed Abdul Wohid Azhori
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Chairman of the Audit Committee
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